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COVER PHOTO 


Designed, fabricated and installed during 1970 Spancrete’s 
“Supertruder”’ is the highest capacity machine of its kind in 

the world. The Spancrete division can now produce over one acre 
of concrete plank a day, enough flooring for 50 dwellings. 


A new storage bin installed in 1970 and kilns are shown at Lime Ridge. The railway 
dispatches cars to customers in New England and New Brunswick. 


Un nouveau réservoir d’entreposage érigé en 1970 et des fours a chaux, situés a 
Lime Ridge. Le chemin de fer expédie les wagons aux clients de la Nouvelle- 
Angleterre et du Nouveau-Brunswick. 


Spancrete plank was used in the construction of a 350-unit apartment building 
project in Lachine, Que., permitting erection of the structure in 40 working days. 


La dalle évidée de Spancrete a été utilisée dans la construction d’un projet 
‘habitations de 350 logements a Lachine, Québec, ce qui a permis I’érection de la 
structure en 40 jours ouvrables. 


Annual Report 
to the Shareholders 


The year 1970 was one of continued progress for your 
Company with consolidated sales increasing 13.4 percent to 
$8,041,926 from $7,090,365 in 1969. Net profit for the year 
amounted to $603,044, equivalent to 1,00 a share on the 
common stock after provision for preferred dividends. This 
figure includes a gain of $8,747 on disposal of fixed assets and 
is shown after a write-down of $66,228 on consolidation of 
U.S. subsidiary companies’ book values due to the change in 
the conversion rate. It compares with net profit of $564,359, 
or 93 cents per share, including a gain of $73,500 on disposal 
rca ceraaial : 
of fixed assets, in the preceding year. 


OPERATIONS 


Results of the Company’s U.S. subsidiaries were greatly 
improved and made a substantial contribution to consolidated 
profits. Sales of Spancrete, Limited’s Hollow-Core Plank 
Division also improved and profits were higher. Mt-Bruno 
Quarries, formerly known as the Goyer and Dulude Quarries, 
continued to be affected by the slow pace of construction and 
operated at approximately 45 percent of capacity. Sales of the 
Lime Ridge Division were virtually unchanged while 
operations of the Cal-Sil Division slackened, reflecting the 
decline in construction of single family dwellings. 


FINANCIAL 


Income taxes payable with respect to 1970, which increased to 
$211,945 from $73,273 in 1969, were incurred mainly by the 
U.S. subsidiaries as the Canadian operations were still 
employing tax-loss carry-forwards from previous years. It is 
anticipated that during the current year the Company will 
have absorbed all its tax-loss carry-forwards and will become 
increasingly subject to Canadian income tax, reaching a fully 
taxable position in 1972. 


Cash flow for 1970 was slightly higher at $1,161,575 
equivalent to $2.05 per share on the common stock, after 
provision for preferred dividends. This compares with cash 
flow of $1,100,445 or $1.94 a share in 1969. 


Capital expenditures of $649,299 were made during the year 
1970. The most important was for the installation of the new 
“Supertruder’”’ at the Hollow-Core Plank Division of Spancrete, 
Limited in order to provide increased capacity and efficiency. 
In addition, steps were taken to improve the facilities at all 
operations. 


For the year 1971, capital expenditures amounting to 
approximately $1,350,000 are presently committed for. They 
consist of the Btifchase of a new crushing unit, additional 
mobile equipment and a new asphalt black-top plant by the 
Company's U.S. subsidiaries and the purchase of additional 
quarry land in St-Bruno, Quebec. Considering the present 
working capital position, it is anticipated that these projects 
will be financed from internal resources. 


After the capital expenditures referred to above and the 
scheduled retirement of term debt and the elimination of 
cumulative dividends on the preferred shares referred to below 
there was an increase in working capital of $156,736. 


DIVIDENDS 


Regular quarterly dividends of 28% cents a share on the 5% 
percent preferred shares of $20 par value were declared and 
paid. Arrears of $1.50 a share on these shares and of $15.00 a 
share on the six percent redeemable junior preferred shares of 
$50 par value were also declared and paid thus eliminating 
them. Payments on both classes of preferred stock are now on 
a regular quarterly basis. 


ELECTIONS 


In a realignment of management responsibilities Mr. P. J. 
Conway, formerly general manager of the Hollow-Core Plank 
Division, was elected president of Spancrete, Limited and Mr. 
Donald Thibault, formerly general manager of the Company's 
U.S. subsidiaries, was elected president of these companies. 


OUTLOOK 


The indications are that there will be a further increase in sales 
of the Hollow-Core Plank Division in 1971 while operations of 
the Lime Ridge Division and the Mt-Bruno Quarries Division 
will show little change. 


It is too early to forecast results of the Cal-Sil operations but it 
is hoped that new and improved products and a change in 
competitive conditions will prove beneficial. 


Major benefits from improvements undertaken by the 

U.S. subsidiaries will not necessarily be apparent in the current 
year but a reasonable level of activity is expected and, over the 
longer term, the outlook is bright. 
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On behalf of the Board, 
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President 


A typical building using masonry products manufactured by the Cal-Sil Division. 


Une batisse typique, érigée avec les produits de maconnerie manufacturés par Ie 
division Cal-Sil. 
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CONSOLIDATED STATEMENT OF INCOME 


Years ended December 31 


\L- 
SE) CR iB eee CA Aas Nees gn c18i AD eae geen eaten $8,041,926 //( $7,090,365 _) 
Cosmo tL: Sales este wena eed PAC Ny ty ance heeneahes (077,337 “5,891,667 
SS LOssaIMcOmestronmmic DelratiOnsmnetun ant econ, ne 1,464,589 1,198,698 


Add: Discount on debentures redeemed ...............--000 eres 23,140 \ 22,218 
EMEGTCSTNIMCONIE he wrtreat tee aie. iets ache Claas caveeat py Ghee 57,146 
Gainkonrdisposalotaiixediasscts er mean terete init 747} 

——— 
89,603 113,491 
1,554,192 1,312,189 
Additional Charges to Income 

[ntereston long-term debtae er tesa. eer nit toe seen. tn oar acne 128,107 138,471 

DEDLECIAtl ON hae. eurta cen eee heer Se ai tec ater Beare eee 509,548 485,991 

Depletionmee dys cee eens RN Prac Steno tae es eae eRe ee 35,320 50,095 

ProvisionurOrmraxes OMINCOMen ar leeere eee ale sicko eters Ges 211,945 VOUS: 

884,920 747 830 
Net Income before Extraordinary Item ....................... 669,272 564,359 

Less: Write-down on consolidation of U.S. subsidiaries’ book values 

due to change in conversion rate (Note 8)................. 66,228 — 
NGHINGOMNG LOlthGuy Cala wre sc a .ee fess at ge oe Oe epee $ 603,044 $ 564,359 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


Balanceratcreditsuanlaly: Lo om were a ahaa on ducstce xt on ee sues Ree Oe $ 729,897 $ 238,663 
Ad BINEtInCOMenOl tNesy Cala tutisen en rein ich’ onvioncteee eicese eters mre 603,044 564,359 
Foreign exchange adjustment applicable 
(CO) (LOMA OLE WE INE) sa on non daoonboocobmeooond 1,254 — 
1,334,195 803,022 
Less: Dividends on preferred shares (Note 9) .................... 236,400 WSs 2S 
Balanceratcredit—Decembeiss lmemmmemrsars sory ec¥- cieiatse ereucns) seiceenate ieee $1,097,795 $ 729,897 


CONSOLIDATED STATEMENT OF CONTRIBUTED SURPLUS 


Ralance-at credit amtlary. lee ve atnustge vststasun itis oii, wa aareeae «an $ 909,143 $ 899,103 
Less: Foreign exchange adjustment (Note 8) .................... 1,254 _ 

907,889 899,103 

JYalok \ectnallutan (ola Gal Gh @alananern Anes Soncoénncnnonanasduade 2,500 10,040 

Balancevatieredit—D ecembetgesl ses et sie oe cle wteusrote enone ele cuckeneue $ 910,389 $ 909,143 


The accompanying explanatory notes are an integral part of these financial statements. 


DOMEN TL @ hele ee eS: 


(Incorporated under the Quebec Companies Act) 


and subsidiary companies 


CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31 


ASSETS 


Current 
Gashrand shopt-tenmlnvestmentsmreremei ie ieee renee aen mean anrnen 
Accountsireceivable— Trade tenants Misia iene etree ns Ch baer ne 
Inventories—Finished product (at the lower of cost or 
netrealizableiwalUe)l mae serie mache cacne et eas ere 
eld Ta eitercesi(NoeW) su nces seobnbodeamounooace 
— SUD PIES. (AE\COST) terpenes eae nia ieee mee ea re ae ae 


PrepaldsexPenSes mre 25 se ewen st wcaaere oe geet Aerts cee pees en Caan 


Fixed—At cost 


[and ahd stone:denosits ca). cae ee $1,357,764 
(Les: /NeoUmmUilletiee) CRONE so caeoacnavcccconee 745,966 
Bulldingsaplantrahdl machi Menarini aetna 7,285,362 
Less: Accumulated depreciation ................. 5,138,716 
Mobileequipmentage. cc teats pee er ae ae ey re 1,251,848 
Less: Accumulated depreciation ................. 1,008,943 


Other 
Excess of cost of shares over net assets of 

a subsidiary company at date of acquisition .................. 

Deferred charges 


Purchase fund for the retirement of 5%% preferred shares (Note 2) ... 


1970 


$1,117,846 
1,475,153 


238,572 
341,681 


212,452 
69,096 


3,454,800 


611,798 
2,146,646 


242,905 


161,376 
4,381 


21,785 


$6,643,691 


1969 


$ 779,564 
1,692,750 


266,366 
70,493 
201,649 
51662 


3,062,484 


632,974 


5 OFZ 


219,969 


161,376 
13,610 


ZARISS 


$6,184,309 


Approved by the Board of Directors 
(signed) F. R. Graham, Director 


(signed) 7. A. Rourke, Director 


LIABILITIES 
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. 1970 
Current 
Accotintsipavablesanckaccnuedichargesmeninn i irre itis isan aes ene $ 826,809 
fT aXesvOrmincome: (NOt) gti ee ere snr Riera ae) Bo a ns 219,614 
Hividends:pay able mashes neat n ee et ee ae opens) eee 6,525 
Current portion of long-term debt (Note 5) ..................... 47,842 
1,100,790 
EonosiennDebta(Note 5) - eects tin tameetonnes cake aeeee ee 1,816,233 
Shareholders’ Equity 
Capital Stock 
Authorized: 
37,500 5%% Cumulative, redeemable preferred shares of a par 
value of $20 each 
15,000 6% Cumulative, redeemable junior preferred shares of 
a par value of $50 each (of which 6,300 shares were 
issued and subsequently redeemed) 
600,000 Common shares of a par value of $1 each (Note 7) 
Issued and fully paid: 
27/1010) EASE AEG SHENAS 2 ooo one Gok aonsennowo nobus 750,000 
8,700 6% Junior preferred shares ............0.00e eee 435,000 
533,484 Common shares (1969—531,484) ...............- 533,484 
Retained Earnings —Per statement attached ................--00- 1,097,795 
Contributed Surplus—Per statement attached ................0-5- 910,389 
$6,643,691 


1969 


$ 731,600 
39,268 


94 342 
865,210 
1,963,575 


750,000 
435,000 
531,484 
729,897 
909,143 


$6,184 309 


The accompanying explanatory notes are an integral part of these financial statements. 


DOMINION 213. 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Years ended December 31 


“CEES RTT RRB eR re i SI ES SS a 


Source of Funds 

Netincome: forthe: years: oars weaves tele che © tareten siren ascowe cere taitateranets 

Acquisition of purchase money mortgage .......-............... 

Charges to operations not requiring a cash outlay: 
Depreciationrandidepletion es sarnvateet cere torent meren: 
Foreign exchange adjustment—net (Note 8) ...............--. 

Saleof commronishares tanaka atc ty rattan cain ei ect ena ae-te eee 

Current/portionofspecialinetundable taxa pcre cient net en ne 

Decreaseuin deferred charges 5.05 cccuter cece) chore eked eeeeen ete en eeeorere 


Net: bookivaltielotaixedrassetsiSOl Cl mraaraene ten rnsn nearer enna nee 


Application of Funds 
Additions'to tixed assets ic cya stai< oa siete eee a ale tot eer deere 
Retirementomlong-termce bt sarerepercicneeenere nen tometer te tete eect egret 
Purchase of minority interest in a subsidiary company ............. 


Dividends oni preferredishanresiINOtCEO) mar iercwsnerner eres ine eee 


Increase in. Working Capittalaon ive. ee eee 
Working Gapital=-Januaryi 15 ee cence gan oe eee 
Working :Capital=-Decemberms) Maw see oe cree eee 


1970 


$ 603,044 


544,868 
13,663 
4,500 
8,905 
14,797 


Let 895777. 


649,299 
147,342 


236,400 


1,033,041 


156,736 


2,197,274 
$2,354,010 


1969 


$ 564,359 


5h So 


536,086 
17,640 
33,060 

4391 
715;:220 


1,266;331 


336,780 
141,166 
24,287 
Poles 
575,358 
TAQ STS 
1,486,301 
$2,197,274 


The accompanying explanatory notes are an integral part of these financial statements. 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


as at December 31, 1970 


1. Valued on the contracts-in-process method, whereby the 
profit or loss on the estimated portion of work completed 
to date has been reflected in the income account, and is 
consistent with the basis of valuation employed in previous 
years. 


2. Because of restrictions outlined in Note 6 below, the 
Company decided not to make payments to the preferred 
share purchase fund which became due as follows: 


Nunes Aal GOVeecnne wa see $25,000 


VUMGi rel OG mete ue tynear ea 3,210) 2026,215 


3. For the current year, capital cost allowances claimed for 
income tax purposes exceed the amount of depreciation 
and depletion recorded in the accounts by $143,267. 


4. Annual equipment rentals, including sales taxes where 
applicable, under long term leases in effect as at December 
31, 1970 for each of the periods shown below, are as 
follows: 


AE AeA eee $172,612 
(Cro no en ee aad 15,835 
(CVE bak eo tne ae eee EE 2,097 


5. LONG TERM DEBT 
Due Within 


Gross One Year Long Term 


6%2% Sinking Fund Debentures 
SERIESR A] 
Due in equal annual instal- 
ments of $62,500 on Feb- 
ruary 1 in each of the years 
1972 to 1982 inclusive.... $ 687,500 $ — 
SERIESMB 
Due in equal annual instal- 
ments of $25,000 on June 
1 in each of the years 1971 
to 19OSSinclusive wn... so. 
SERIESmeGn 
Due in equal annual instal- 
ments of $50,000 on June 
1 in each of the years 1971 
to 1984 inclusive and 
$100,000 in the year 1985 
Purchase Money Mortgages 
(Secured) 
Due in equal annual instal- 
ments in the years 1971 to 
1979 inclusive: 
$3,667 on December 7 
bearing interest at 6% per 


325,000 25,000 


763,000 13,000 


claWiinion soos a oon Do ee 33,000 3,667 29,333 


$6,175 on January 31 
bearing interest at 72% 


DeimaniiUtinvas ess ccs 55,575 6,175 49,400 
$1,864,075 $47,842 $1,816,233 


$ 687,500 


300,000 


750,000 


6. The trust agreements pursuant to which the 62% sinking 
fund debentures series “A”, ‘“‘B’” and ‘’C” are issued contain 
provisions preventing the payments of any cash dividends 
or redemption of preferred stock by the Company which 
would have the effect of reducing the consolidated net 
current assets (as therein defined) below $750,000 and/or 
reducing the aggregate of the capital stock and all 
consolidated surpluses below $4,000,000 except that cash 
dividends may be paid on the presently authorized 
preferred shares provided that this does not reduce the 
consolidated net current assets below $750,000 and/or the 
aggregate of the capital stock and all consolidated surpluses 
below $2,580,000. 


7. Unissued common shares are reserved for possible 
issuance as follows: 


37,530 against an equivalent number of outstanding warrants at a 
price of $10.00 per share if exercised on or before February 1, 
1972. 


Officer and key employee stock options: 
14,400 at $2.40 per share, exercisable as follows: 


3,600 During the period June 1, 1970 to June 1, 1974 (Note “‘A’’) 


3,600 During the period June 1, 1971 to June 1, 1974 
3,600 During the period June 1, 1972 to June 1, 1974 
3,600 During the period June 1, 1973 to June 1, 1974 


(“A”) Option exercised January 5, 1971. 


8. In the attached statements, assets and liabilities of U.S. 
subsidiaries have been converted at the exchange rate 
prevailing at the balance sheet date and income and 
expenses of U.S. subsidiaries have been converted at the 
average exchange rate for the year. During the year the 
Canadian Dollar was freed from its previously pegged rate 
(whereby 92.5 cents U.S. equalled $1.00 Canadian) and the 
premium has since declined resulting in a gross foreign 
exchange loss of $66,228 (including a non-cash loss of 
$13,663) arising from revaluation of U.S. subsidiary 
companies’ book values as at December 31, 1969. 


9. Dividends paid on Preferred Shares: 


On Account On Account 


of Current of Arrears 
Gor eae $26,100.00 $110,925.00 
Se Ay hehe oeore. cc 43,125.00 56,250.00 


$69,225.00 $167,175.00 $236,400.00 


10. Dividend payments from U.S. subsidiaries are subject 
to withholding taxes. As the amount of earnings which will 
be transferred in the future and the rate which will be 
applicable at that time are not known, such taxes are 
reflected in consolidated earnings only at the time of actual 
dividend remittance. 


AUDITORS’ REPORT 


To the shareholders, 
Dominion Lime Ltd. 


We have examined the consolidated balance sheet of Dominion Lime Ltd. and subsidiary 
companies as at December 31, 1970 and the consolidated statements of income, retained 
earnings, contributed surplus and source and application of funds for the year ended on 
that date and have obtained all the information and explanations we have required. Our 
examination included a general review of the accounting procedures and such tests of 
accounting records and other supporting evidence as we considered necessary in the 
circumstances. 


/n our opinion and according to the best of our information and the explanations given to 
us and as shown by the books of the companies, these consolidated financial statements 
are properly drawn up so as to exhibit a true and correct view of the state of the affairs of 
the company and its subsidiary companies as at December 31, 1970 and the results of 
their operations and the sources and disposition of their funds for the year ended on that 
date in accordance with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


HYDE, HOUGHTON & CO. 
Chartered Accountants 


MONTREAL, March 30, 1971. 
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DOMINION LIME LTD. 
et ses filiales AR 4 2 


ETAT CONSOLIDE DE PROFITS ET PERTES 
Pour les six mois se terminant le 30 juin 


1970 1268 DOMINION LIME 


Ventes $3,096,472 $2,901,425 
Coiit des ventes 2,766,143 2,491,098 IiLt’D. 
Benéfices bruts des opérations 330,329 410,327 and subsidiary companies 
Ajouter: 
Escompte sur débentures racheteées 10,210 T3277. 
Intéréts percus ers 28 268 5,172 INTERIM REPORT 
Profit sur la vente d immobilisations 10,679 18,468 
Saw eye Sra ayy FOR THE SIX MONTHS 
: 2S BVAT ATR ENDED JUNE 30, 1970. 
Deduire: ERS 
Intéréts sur la dette a long terme 65,494 70,042 TO THE SHAREHOLD 
Amortissement 230,817 250,320 Financial results of your Company and its sub- 
Epuisement 16.768 19 867 sidiaries for the first half of 1970 are shown in the 
Pee 2 n 4 ‘ accompanying unaudited financial statements. Net 
Provision (recouvrement) pour impots sur le revenu (14,505) PLS (PZ tie Basan eae sa O12 shins ahenoroueOndon 
298,574 342,741 preferred dividends, is equivalent to 8.5 cents a share 
oe é eae ratn . Roe is re pe as PS th tock. Thi ith 
Benefices nets, incluant les interets minoritaires rons 80,912 104,503 ee gees ne ihe ae aa eS sae 
Perte imputable au compte des interets minoritaires — 971 ; ; , 
Pati mee ee es, a The increase in consolidated sales was due to the 
Benefices nets pour les periodes $ 80,912 $ 105,474 growing sales of the hollow-core plank division of 
g Soy ee re Me Spancrete, Limited, which more than offset the 
ETAT CONSOLIDE DE LA PROVENANCE ET DE L’UTILISATION DES FONDS reduced sales of some of the other divisions and 


subsidiaries. The latter were affected by the continu- 


Pour les six mois se terminant le 30 juin ing slowdown in construction activity in the Com- 


1970 1969 pany’s marketing areas, particularly in the public 
PROVENANCE DES FONDS == se works sector in the Province of Quebec. Such condi- 
Bénéfices nets pour les périodes $ 80,912 $ 105,474 tions, together with requirements for major main- 
Perte imputable au compte des intéréts minoritaires = (971) tenance, scontributed 20. Wee aii ots sustain 
80 912 404.503 profit of your Company for the first half of 1970, as 
' 7 compared with the corresponding period of 1969. 
Hypotheque obtenue aul solde de prix d achat The outlook for the next six months still depends 
_ de certaines immobilisations = 55,575 upon market conditions generally and the effective- 
Depenses n exigeant pas de debourse 247,585 270,187 ness of the Company's policy to contain rising costs. 
Vente d’actions ordinaires, au prix de = 4,500 However, it is expected that the financial results for 
Impot special remboursable, échéant au cours de l’année - 33,060 ee eeiea St ae oc those LOW tie e Oc 0Ol 
Diminution des dépenses différées 7,739 5,957 , 
Ventes de certaines immobilisations, d'une valeur comptable de 1,826 31,502 The regular quarterly dividend of 28% cents a share 
= 558 062 505 284 on the 5%% preferred shares of $20 par value was 
4 } declared. In addition, another dividend of 50 cents a 
UTILISATION DES FONDS : share was declared in respect to arrears, thus eliminat- 
Acquisitions d immobilisations 211,853 153,685 ing the balance of arrears on such 5%% preferred 
Remboursement de la dette a long terme 143,675 137,500 shares. Both dividends are payable September 1 to 
Dividendes versés sur les actions privilegiees de 5%4% 59,062 21,562 shareholders of record August 14. 
Redressement effectué pour refléter la nouvelle parite flottante On tehareeeen 
du dollar canadien apres le 31 mai 1970 Soy209 - Been oe ae main 
447 849 312,747 F.R. GRAHAM 
: Sos : SS areeeerieted President 
Augmentation (diminution) du fonds de roulement (109,787) 192,537 
Fonds de roulement au 1er janvier 2,197,274 1,486,301 


Fonds de roulement au 30 juin $2,087,487 $1,678,838 august 14, 1230 


DOMINION LIME LTD. 


and subsidiary companies 


CONSOLIDATED STATEMENT OF INCOME 
Six months ended June 30 


1970 
Sales $3,096,472 
Cost of Sales 2,/66,143 
Gross Income from Operations 330,329 
Add: 
Discount on debentures redeemed 10,210 
Interest income 28,268 
Gain on disposal of fixed assets 10,679 
~ 379,486 
Additional Charges to Income: 
Interest on long-term debt 65,494 
Depreciation 230,817 
Depletion 16,768 
Provision for (recovery of) taxes on income (14,505) 
298,574 
Net Income before minority interest 80,912 
Minority interest portion of subsidiary company’s loss — 
Net Income for the Period $ 80,912 


1969 
$2,901,425 
2,491,098 


410,327 


13,277 
S72. 
18 468 


447,244 


70,042 
250,320 
19,867 
21Z, 
342,741 
104,503 
971 


$ 105,474 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Six months ended June 30 
1970 
SOURCE OF FUNDS res 
Net income for the period $ 80,912 
Minority interest portion of subsidiary company’s loss = 
80,912 
Acquisition of purchase money mortgage — 
Charges to operations not requiring a cash outlay 247,585 
Sale of common shares = 
Current portion of special refundable tax — 


Decrease in deferred charges 7,139 
Net book value of fixed assets sold 1,826 
338,062 
APPLICATION OF FUNDS 

Additions to fixed assets I 211,853 
Retirement of long-term debt 143,675 
Dividends paid on 5%% preferred shares 59,062 

Foreign exchange adjustment arising from the unpegging on 
May 31, 1970 of the Canadian Dollar 33,259 
447,849 
Increase (Decrease) in Working Capital (109,787) 
Working Capital — Beginning of Period 2,197,274 


Working Capital — End of Period $2,087,487 


1969 


$ 105,474 
(971) 
104,503 
DOF a) 
270,187 
4,500 
33,060 
5,957 
31,502 


505,284 


153,685 
137,500 
21,562 


312,747 


192,057, 
1,486,301 


$1,678,838 


RAPPORT PROVISOIRE 


POUR LES SIX MOIS 
SE TERMINANT LE 30 JUIN 1970. 


AUX DETENTEURS D’ACTIONS 


L’état consolidé de profits et pertes ci-annexé, 
lequel est sujet a vérification comptable, indique les 
résultats financiers de votre compagnie et de ses filiales 
pour la premiére moitié de |l’année 1970. Les bénéfices 
nets sont de $80,912, ou environ 8% cents par action 
ordinaire, déduction faite des dividendes sur les 
actions privilégiées. Ceci se compare a des bénéfices 
nets de $105,474 pour les premiers six mois de |’année 
1969. 

L’'augmentation des ventes consolidées provient de 
l‘augmentation des ventes a la division de la dalle 
évidée de Spancrete, Limited, qui a plus que compensé 
pour la diminution des ventes a certaines des autres 
divisions et filiales. Ces derniéres ont été affectées par 
le ralenti continuel des activités de la construction, en 
particulier dans le domaine des travaux publics dans la 
Province de Québec. Ces conditions, de méme que des 
frais d’entretien majeur, ont contribué a une diminu- 
tion des bénéfices pour le semestre de |’année en 
cours, comparativement a la méme période de |’année 
précédente. 

Les perspectives pour les prochains six mois dépen- 
dent encore des conditions du marché en général et de 
l‘habileté de votre compagnie a contenir la hausse des 
cotits; cependant, tout semble indiquer que les résul- 
tats financiers pour le dernier semestre devraient étre a 
peu prés les mémes que ceux des derniers six mois de 
l'année 1969. 

Le dividende trimestriel régulier de 28% cents par 
action sur les actions privilégiées de 5%% d'une valeur au 
pair de $20 chacune a été déclaré. De plus, un autre 
dividende de 50 cents par action a été déclaré afin 
d’éliminer le solde des arrérages accumulés sur ces 
mémes actions. Les deux dividendes sont payables le 
ler septembre aux détenteurs immatriculés en date du 
14 aoat. 


Au nom du conseil d’administration, 


F.R. GRAHAM 
Président 


Le 14 aout 1970. 


